
(PSUHVD��3ULFH6PDUW�3DQDPb�

3UdFWLFD�3UR\HFWR�3RVWXODGR�
'HVSHQVDV�SDUD�IDPLOLDV�DIHFWDGDV�SRU�HO�&29,'����

b(VWH�SUR\HFWR�R�SUdFWLFD�VXUJH�FRPR�XQ�QXHYR�SURGXFWR�GHO�&29,'���"��6d

b'H�TXe�IRUPD�VH�DGDSWf�D�ODV�FRQGLFLRQHV�&29,'���"
(V�XQ�SUR\HFWR�GHVWLQDGR�D�SDOHDU�GH�PDQHUD�GLUHFWD�ORV�HIHFWRV�DGYHUVRV�GH�QDWXUDOH]D�
HFRQfPLFD�HQIUHQWDGRV�SRU�ODV�IDPLOLDV�PbV�DIHFWDGDV�SRU�OD�SDQGHPLD��TXH�VH�HMHFXWf�
WRPDQGR�HQ�FXHQWD�WRGDV�ODV�PHGLGDV�GH�ELRVHJXULGDG�QHFHVDULDV�SDUD�KDFHU�OD�HQWUHJD�
VHJXUD�GH�ODV�GHVSHQVDV�

'HVFULSFLfQ�GHO�SUR\HFWR�
3ULFH6PDUW�GHPRVWUf�VX�VROLGDULGDG�FRQ�IDPLOLDV�LPSDFWDGDV�SRU�OD�SDQGHPLD�&29,'����SRU�
PHGLR�GH�OD�GRQDFLfQ�GH�PbV�GH�������GHVSHQVDV�FRQ�DOLPHQWRV�QR�SHUHFHGHURV�\�SURGXFWRV�
GH�SULPHUD�QHFHVLGDG��&DGD�GHVSHQVD�FRQWHQdD�SURGXFWRV�QXWULWLYRV�FRPR�DWgQ�HQODWDGR��
DUUR]��IULMROHV��OHQWHMDV��OHFKH��DYHQD��KDULQD��SDVWD��SDVWD�GH�WRPDWH��DFHLWH��D]gFDU�\�VDO��
$GHPbV��OD�GHVSHQVD�LQFOXdD�SURGXFWRV�GH�KLJLHQH�SHUVRQDO�FRPR�SDVWD�GH�GLHQWHV�\�MDEfQ�GH�
EDeR�

2EMHWLYR�3URSfVLWR�GHO�SUR\HFWR�
'RQDFLfQ�GH�GHVSHQVDV�FRQ�DOLPHQWRV�QR�SHUHFHGHURV��D�IDPLOLDV�DIHFWDGDV�SRU�OD�SDQGHPLD�
&29,'�����\�TXH�QR�KD\DQ�UHFLELGR�D\XGD�GH�RWUDV�IXHQWHV�

b7LHQH�VX�DFFLfQ�VROLGDULD�UHODFLfQ�GLUHFWD�FRQ�HO�JLUR��DFWLYLGDG��GH�VX�QHJRFLR"��6d�

(Q�OD�WULDGD�GH�LPSDFWR�GH�OD�56(��bGfQGH�VH�XELFD�HVWH�SUR\HFWR"�
6RFLDO�\�SDUWLFLSDFLfQ��LPSDFWR�FRPXQLWDULR�H[WHUQR�H�LQWHUQR��

/D�GXUDFLfQ�GH�HVWH�SUR\HFWR�SUdFWLFD�IXH�
(MHFXWDGD�SRU�YDULRV�PHVHV�



(QXPHUH�ORV�5HVXOWDGRV�5HOHYDQWHV�SDUD�VX�HPSUHVD�\�OD�FRPXQLGDG�
7UDEDMDQGR�HQ�FRODERUDFLfQ�FRQ�3ULFH�3KLODQWKURSLHV�)RXQGDWLRQ��IXQGDFLfQ�VLQ�hQHV�GH�OXFUR
HVWDEOHFLGD�SRU�ORV�IXQGDGRUHV�GH�OD�HPSUHVD�3ULFH6PDUW��HO�HTXLSR�GH�FRPSUDV�WUDEDMf�PX\
GLOLJHQWHPHQWH�SDUD�LGHQWLhFDU�\�FRQVHJXLU�FDGD�SURGXFWR��GH�DOWD�FDOLGDG��EXHQ�SUHFLR��\�HQ�HO
WDPDeR�\�SUHVHQWDFLfQ�fSWLPR�SDUD�ORV�EHQHhFLDULRV�GH�HVWH�SUR\HFWR��3DUD�DVHJXUDU�TXH
HVWDV�GHVSHQVDV�OOHJDUDQ�D�ODV�IDPLOLDV�PbV�QHFHVLWDGDV�TXH�FDUHFdDQ�GH�DSR\R�SRU�RWUDV
IXHQWHV��VH�HVWDEOHFLf�XQD�DOLDQ]D�FRQ�&bULWDV�3DQDPb��0HGLDQWH�OD�UHG�GH�ODV�SDVWRUDOHV
VRFLDOHV�HQ�GLYHUVDV�GLfFHVLV�GHO�SDdV��&bULWDV�UHDOL]f�HO�SURFHVR�GH�VHOHFFLfQ�\�HQWUHJD�GH�ODV
GHVSHQVDV�D�PbV�GH�������IDPLOLDV��&RQ�HO�hQ�GH�WHQHU�OD�FREHUWXUD�PbV�DPSOLD�SRVLEOH��VH
UHDOL]f�OD�GLVWULEXFLfQ�HQ�FLXGDGHV�\�SURYLQFLDV�FRPR��%RFDV�GHO�7RUR��&KLWUc��&ROfQ��ODV
&RPDUFDV��'DULcQ��'DYLG��3HQRQRPc��6DQWLDJR��9HUDJXDV��\�OD�&LXGDG�GH�3DQDPb�

b3RU�TXe�GHFLGLf�OD�HPSUHVD�UHDOL]DU�R�LQYHUWLU�HQ�HVWD�$FFLfQ�6ROLGDULD"
5HFRQRFLHQGR�OD�JUDYH�VLWXDFLfQ�TXH�HQIUHQWDQ�WDQWDV�IDPLOLDV�GH�HVFDVRV�UHFXUVRV�D�UDd]�GH�OD
SDQGHPLD�&29,'�����D�UDd]�GH�OD�VXVSHQVLfQ�WHPSRUDO�R�UHGXFFLfQ�GH�VXV�FRQWUDWRV�GH�WUDEDMR�
R OD�ScUGLGD�SRU�FRPSOHWR�GH�VXV�HPSOHRV��3ULFH6PDUW�VH�VROLGDUL]f�DQWH�ODV�VHYHUDV�FDUHQFLDV
HQIUHQWDGDV�FRQ�HVWD�GRQDFLfQ�GH�GHVSHQVDV�GH�DOLPHQWRV��(V�HQ�ORV�PRPHQWRV�PbV�GXURV
FRPR�ORV�TXH�HVWDPRV�YLYLHQGR�FXDQGR�WRGRV�GHEHPRV�WHQGHU�XQD�PDQR�D�ORV�PbV�YXOQHUDEOHV
\�QHFHVLWDGRV�

cUHD�GH�OD�HPSUHVD�TXH�HMHFXWf�SUR\HFWR�
&RPSUDV��/RJdVWLFD��2SHUDFLRQHV��0HUFDGHR�



0DWHULDO�GH�DSR\R�DXGLRYLVXDO

%HQHhFLDULR�GH�XQD�GHVSHQVD

&DUJDQGR�GHVSHQVDV�SDUD�VHU�GLVWULEXLGDV

&RQWHQLGRV�GH�XQD�GHVSHQVD

&RODERUDGRU�GH�&DULWDV�FRQ�hODV�GH
GHVSHQVDV

)LODV�GH�GHVSHQVDV

%HQHhFLDULR�UHFLELHQGR�XQD�GHVSHQVD


